Sugar export curbs to ensure
availability in festival: Govt

Palm oil imports may fall 199%, while for soyoil, it could jump 57%
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ood secrotary Sudhanshu Pendey

has said that the government's

decision to cap sugar exports ut 10
millson tonnes through an order tsued
on Tuesday night is meant to monitor
unabated cuttlow so that no one s
taken by surprise. He added that it will
ensure sdaquate vuilability of the sweet -
ener durtng the testive suason of October
and November,

Although prices of sugur e “more
stable™ when compared to other com-
modities, the decision to curb sugar
exports was tuken 1o prevent sy undoe
spike in retail prices amid global shortage,
Pundey suld at @ press conforence. Inds
corsumes around 2-2.5 million onnesof
sugar per month,

On the duty cut on suntlower ofl and
soybeun oil —akounnounced on Tuesdsy
night — trade and indostry sald tmpost.
fonol Y quotawill unmecessarily com-
plicate the situstion and create imbalance
n the market. "My focling is tha though
prxes might not come down by much, it
mury croste some short. term supply suos,
This & becxuse the quota will be handed
over from July, for which tradess will like
todelsy thetr shipraents as tho cost ditfer.
ential is hige.” BV Mehta, cxcutive direc-
tor of Solvent Extractons Assoctation of
India (SEA) told Blesiness Standot.

India consumes arcund A8 million
tonnes of soybean ofl und 22.5 million
tonnes of sunodl annually.

A Reaters roport quoting dealors sad
that India’s palm oil imports could drop
by nearly a filth as cheaper soyuil takes
more market share. This follows
Indonesia’s curbs on palm oil exports and
New Dellit allowing duty -ftee tapoets of
soyuil, Palmcil bmaports by the world's big-
gest vegetable oil importer in the market-
tng your ending October 31wy fall 19 per
cent to 6.7 million tonnes. This is the
lowestsinee 2010.11, Soyudl tmpontscould
jump 57 per cent 1o & record 4.5 million
wmnnes, dealers sad.

That shift could put presure on
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Malaystan palin ofl prices and muy 1t sory.
ol impoets 1o record highs and support US
soyoil futures prices.

fidta on Tuesdey allowed duty -froo
imponts of 2 million tonnes each of soyotl
wnd sunflower ofl tor the curnrentand next
fincal yeams ending Merch,

Pandeysaid despite the curbson sugsr
exports, India will bo the workl's lergest
sugar producer this year, toppling Brail,
which teood a shortage of cutput.

Shipmments will be al koweed with special

pxion between June | and October
3. Exportens huve to lkeop the govermiment
informed about their outhound shipments
on a datly basts so that proper moaltortog
can bedone.

“The country's sugar exponts this yeur
uto the highest over. Alrcady 9 militon
tonnes of sugar have been contracted, out
of which 7.5 milllon wonnes have boen
exparted,” he said, Sugar exports stood af
o record 7 million tonnes in the 2020-21
marketing yoar,

About 6-62 million tonnes of sugar
would be the dostng stockc st the end of
the current marketing year This isjust the
aptimur level to meet domestic reguire-
ments i October-November, be sed,

I

Currently, sugsar prices — tn wholosale
and retal merkets — e stable when com-
pured to other cormmodities. The restric-
Hores on supsr eaponts will provent spocu.
kation and undue pricespiles, Pandey said.

Stocks continue to silde

Sugar stocks fell sharply oo Wed nesdary.
Shares of Dalmis Bharet plummeted
1340 percent, Dwarikesh Sugar tumbled
Q38 poroont, Uttam Sugsr Mills plunged
9.3 percentand Balrampur Chini tanked
.56 per cent on the BSIE,

Govt hikes central assistance paid
tostates for transporting PDS grain
The Centre has increased the central
assistance puid to states for meeting the
expenditume towurds Intrastate move.
ment and handling of PDS grains 2 well
s marpins puld to tatr price shop doalers.
According to the revised norms, the
central assistance for intra-state trans-
portation has boon Incrossed o €70 por
quintal from 368 per quintal, while that
of mugin of FPS dealens boen hiked o
90 per quintal from 370 per quintal and
additional mangin to €21 perquintal from
17 per quintal for geneal cetegory statos,




